[Ipo0JIeMBI OTMEHBI YCKOPEHHOM

aMOpTHU3aLIUH

(mpenBapuTenbHas npe3eHTanus OJIA,
GOPMYITUPOBKH U ITUQPPHI CIIE YTOUHIIOTCS)
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JIN3NHIOBAA ACCOLIMALINA

Kupuaa Lapes,
Hpe3ugent OJIA



JIN3NHIr0BAS ACCOLIMALINA

Briaan JInsunra
B JKOHOMUKY PD:

Jlonst nu3uHra B oOmeit cymme mpuooOpereHHbix OC B
teueHue 2003-2010 r. % (nannbie Poccrarta)

Jlonst cOOCTBEHHBIX CPEACTB JM3HMHIOBBIX KOMMAHHUM B
00111eM 00BEME NPO(UHAHCUPOBAHHBIX CPEACTB

NuBectuiiun B OCHOBHOM kamutadl B P®d 3a cuer
(DMHAHCOBOTO JIM3UHTA

COBOKYITHBIM KAIIMTaJ] JIM3UHIOBBIX KOMITAHUU

MuaBectunmun B Poccuro wm3-3a  pyOexa 3a cyeT
(DMHAHCOBOI'O JIU3HHTA

Okono 1000 IM3UHTOBBIX KOMIIAHUM JIEHCTBYIOIIMX Ha
PBIHKE (BKJIFOYass KOMIAHWUH, BXOASAIIME B [ pyIIIIbI)
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I ocymapcTBeHHbIC 3a1a4H,
KOTOpPHIC peliaeT JU3UHI:

JIN3NHIr0BAS ACCOLIMALINA

(OOHoOBIEHHE yCcTapeBIIMX (DOHJIOB B CTPAHE
(MoaepHHU3alM )- TOCAEIHEE BhICTyIUICHUE [Ipe3uieHra
P® Mengenena /1. B /laBoce, ssuBaps 2011 roma

*  BpIBOJ IpeanpusATH U3 TEHEBOr0 000poTa

o Tlogaep:kka Majaoro MpeanpHHAMATCILCTBA

o Tlogaep:kka MHHOBAIMOHHBIX ITPoekTOB (RPV)

»  IlpuBnedyenue nHOCTpaHHBIX HHBecTHINI (RPV)



JIN3NHIr0BAS ACCOLIMALINA

bankoBckue KpeauThl B MAaCCOBOH
NPAaKTHKe  BbIAAOTCI  HA  MEePUO.I
MAaKCUMYM OT 3 710 5 JIeT, 4TO0 B 2-3 pa3a
MEHbIIIe YCTAHOBJICHHBIX CPOKOB
aMOpPTH3ALUH. Takoe MOJIOKEeHUe
COXPAHUTCH MOKA B 0AaHKOBCKOW cucTeMe
Poccum He chopmMupyHOTCH MaCCHBBHI,
COOTBETCTBYHWIIHE HOPMAJIBLHOMY CPOKY

3agaua 1: OOHoOBJ/IEHHE YCTAPEBIINX
OCHOBHBLIX (DOHIOB B CTPaHe

JIM3UHI ¢ BO3MOKHOCTBIO YCKOPECHHOM
AMOPTHU3AlMU T03BOJISIET NPAKTHYECKH
JI000e MMYIIeCTBO aMOPTHU3HPOBATH 34
3-4 roga, 4yTo paKTHYECKH NPHUOIUKAET
CPOK MOJIE3HOT 0 HCNO0JIb30BAHUSA
000pyI0BaHUA K peajbHOMY CpPOKY, B
Te4eHHue KOTOPOro o0OpyaoBaHHMEe MOMKET
NPUHOCUTH JKOHOMHUYECKHE BBITOAbI H

HE 6YI[6T ABJIATHCH MOpPaAJbHO
aMopTHU3allnn.
yCTapeBUINM.
e JIu3uHr — e€OUHCTBEHHBIU (UHAHCOBBI HMHCTPYMEHT, MO3BOJISIIOIINI

NPEANPUITUIO 32 CPOK MOJE3HOIO HCIOJIb30BAHMUS BO3BPATUTHh KPEIUTHBIC
pecypchl (MCTOUYHMK — aMOPTH3allMsl) U OCTaBAaThCsl KOHKYPEHTHBIM B CBOEM
PBIHOYHOM CErMEHTE 34 CYET  CBOEBPEMEHHOIO OOHOBJICHUS
MPOU3BOJACTBEHHBIX (DOHJIOB. MPEANPUATHE OYyJIE€T BBIHYXIACHO (HOPMHUPOBATH

WX U3 YHUCTOM NPUOBUIM/YCTaBHOIO KamuTaja. ITo aBTOMATHYCCKU
3aTOPMO3UT OOHOBJICHHUE.
JIu3uHr MO3BOJISIET YETKO KOHTPOJUPOBATH IIEJIEBOE  HCIIOJIB30BAHUE

HMHBCCTULIMOHHLIX CPCACTB
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I ocymapcrBeHHas 3a1aua
MOJACPHHU3AIMHN MOKET PellaThCs
JIN3UHIOBASI ACCOLIMALINA TOHBKO c YCKOpeHHOﬁ aMOpTI/IBaHI/IeI\/i!

*B  Tekymend DSKOHOMUYECKOW CHUTYyallud OCYIIECTBUTH
MOJIEPHU3AIIMI0 OCHOBHBIX (POHIOB CTpaHbl 3a CYET
JCUCTBYIOIIUX POCCUMCKUX OAHKOBCKMX MCTOYHHUKOB 0€3
WCIIOJIb30BAHUSI MEXAaHW3Ma YCKOPEHHOM aMOpPTHU3aAlUU
HEBO3MOXKHO

*Takoe MoJ0KEHUE COXPAHMUTCS ITOKa B 0AHKOBCKOM CHUCTEME
Poccun He cQOpMHUpPYIOTCS MacCUBBI, COOTBETCTBYIOIIHE
HOPMAaJIbHOMY CPOKY aMOpPTH3AIIUH.
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JIN3UHTOBBIE KOMIIAHUN- UCTOUYHUK
MHBECTULIMN IJISI MOAEPHU3ALN SKOHOMUKH !

JIN3NHIr0BAS ACCOLIMALINA

e JIM3uHrOBBIC KOMIIAHMM CaMH SBISIOTCI MCTOYHUKOM
I/IHBGCTI/IHI/Iﬁ I MOICPHU3AIINK Y9 KOHOMHUKH.

 KamuTan JIWM3UHIOBBIX KOMIAHUKW HJET HA IIOKPBITHE
yOBITKOB OAHKOB M Ha BJI0XKE€HHUE B OOBEKTHI JIU3HUHIa. Tak
B 2009  (mocTKpuU3HCHOM)  roay  JHU3WHICOBBIMH
KOMIIAaHUSIMH B TNPUOOpETEHHE O000pydOBaHUS OBLIO
BJIO;keHO 18,3 mupa. pyoaeit - 9,1 % or oOmero oobema
(bMHAHCUPOBAHUS.

e Bcero ¢ 2003 mo 2009 r.r. IU3UMHTOBBIMH KOMIAHUSIMHU
OCYIIECTBJICHO Bi0XeHU Ha cymmy 140,7 miapa. pyO. (no
oaunvim I azmana B.J1.)
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3agaua 2: BoiBoa npeanpusiTui U3
TeHeBOIro o0oporTa

JIN3NHIr0BAS ACCOLIMALINA

. JIM3UHT BBITOJICH TEM MOPSANPUITHSIM, KOTOpPBIC
IJaTIT HaJIOTH M TOKa3bIBAIOT pPEalbHYI0 IPHOBLIbL
npeanpudaTus. JIs Takux OpeanpUsITHil Opolecc OBICTPOro
OOHOBJICHUS 000pyJIOBaHHUS OyJIeT HSKOHOMHUYECKH HE
BBITOJICH 0€3 HOIOJHUTEILHBIX HAJIOTOBBIX HpedepeHIIH,
KOTOpOM B HACTOsIee BpeMs SBISICTCS yCKOpPEHHAas
aMOpTH3aIHs.
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3agaua 3: IHogaep:kxka MaJjioro

JIN3NHIr0BAS ACCOLIMALINA

peaANpPUHUMATEIbLCTBA

AOCTYIHBIM MEXaHU3M MOJTy4YEHUST (PMHAHCUPOBAHUS
3aJI0TOM BBICTYIIAET CAMO JIU3UHTOBOE UMYIIECTBO

JTU3UHIOBasl KOMIAHUS aJMHHHUCTPUPYET BECh IIPOIIECC:
OT IpUoOpeTeHUs 000pyI0BaHUS IO €r0 MOHTaXa, periaet
BOIIPOCHl ~ QJIMUHUCTPATUBHOIO U  3aKOHOAATEIIHLHOIO
IJaHa, 4YTO TMO3BOJSET MCKIOYUTh HEIMNPEABUICHHBIC
pacxodsl JJIs Majaoro OM3Heca U COKpPaTUTh OOIEeEe BpeMs
OOHOBJICHHUSI TTPOMU3BOJACTBEHHBIX (DOHIOB
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JIN3MHroBbIe KOMIIAHUM —
OTBETCTBEHHDLIE HAJOTIOILIATECJILIUKH

JIN3NHIr0BAS ACCOLIMALINA

Jlons nanoroB, ymadeHHbIX JIK cocTaBusger 3,8% B
JIOXOJHOU 4acTH OrOHKETA
(mannble Poccrara nokpusucHoro 2008 r.)
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BiimsiHUe OTMEHBI YCKOPEHHOHU
AMOPTH3ALUHU AJIS JTUZHMHIA OTPUIATEIHHO
momomsowwn CKAZKETCH HA HAJIOTOBBIX MOCTYIICHUAX
B Or0keT PO

e MHOrue JIM3UHIOBbIE KOMIIAHWM IIOKHHYT PBIHOK WA
nepenpoGUINPYIOTCS - YUCIO JU3UHIOBBIX KOMIAHUM —
HAJIOT OIUIATEIIBIIUKOB COKPATUTHCS

e CoOKpaTUTBCS YHCIO IOJIb30BAaTENICH JU3UHIOBBIX YCIYT
(Yy4aCTHHKOB O€JI0ro phIHKA). Y OCTaBIIMXCA HE OyJIeT
CTUMYJIOB BBIXOJIUTh U3 CEPOTO U YEPHOT'O PHIHKOB.



JIN3NHIr0BAS ACCOLIMALINA

IlocaeacTBuss 0TMEHbI YCKOPECHHOM

aMOpPTHU3alUMH:
IIpo0sieMbl O0AaHKOBCKOW CHCTEMbl MW MpPeINPUATHH
JIM3UHIOIIOJIyYaTeJIeH:

OTKa3 JIU3UHTOIIOIyYaTeNIeN OT YXYIIICHUS YCIOBUAM caenku caenaet JIK

yOBITOUHEIMH, 0aHKpOTCTBO JIK B CBOIO 0Uepenp NpUBEACT K IIpoOIeMam
O0aHKOB, ¢ KOTOpbIMU OHHM pabotaroT (10 70% HUCTOYHMKOB
(bUHAHCUPOBAHUS JIM3UHIOBOM KOMIIAaHMHM — OaHKOBCKHE KPEJIMTHI), a
TAKKE NPEANPUATAN-TTU3UHTOTIOYYATEIIEN.

3amemenue JM3MHIOBOM Yyciayru Oankosckoii HE B
JIYUHIEM EE BUJIE
banku He cMOryT paboTaTh CO MHOTUMU ManbIMU NPEATPUSITAIMA

baHKM HE CMOTYT MPEIIOKHUTh BECh CIIEKTP YCIYT MO CICIKE

IIpoBeaeHne CAEJIOK MEKIYHAPOIHOIO JIU3ZUHTIA,
[ToTepss OTEUECTBEHHOTO PHIHKA JIM3UHTOJATEIICH

Hanorosele NOCTYIUIEHUS B APYTUE CTPAHBI



[TOTEPS JIUBUHT A — TIOTEPU
JUISI TOCY JIAPCTBA!!

« 3amenjieHue * lloreps B « Bosspamenne
TCMIIOB HAJIOIrOBBIX B TCHCBYIO
Monepnmaunn! orTuucaenunsax! 3KOHOMI/IKy!

* Ilorepst MHCTpyMeHTA  Ilorepst HCTOYHMKA 1A
MOICPKKH MAJIOT0 HHBeCTUIIUM!




| maBHBIN BBIBOI:

OTMEHA

VCKOPEHHOU
AMOPTU3AIINU —

Mepa
HECBOEBPEMEHHA!!!



